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AVIARKHAM

2004 Budget Process

e 6 Budget Sub-Committee Meetings were held between January & April 2004.
e Issues discussed at the meetings included:

e Review of Operating & Capital Budgets for 2004

e Preliminary Operating forecasts for 2005 & 2006
e Reserve Study Status




AVIARKHAM

Guiding Principles

Focus of the 2004 Budget Pursuant to Council
Strategic Priorities:

» Transportation




Economic Environmental Scan
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AVIARKHAM

2004 Budget Summary

Total Budget Recommended for Approval

$245.9 Million

Waterworks
$39.8 M

. Operating*
Capital $126.6M

$79.5M




4 2004 Sources of Capital Funding

v Total Capital Budget in 2004

< $79.5 Million

; Rese";is Other/
s

$10.0M

~Aev. Charges
& Dev. Funds

55.7%
$44.2M

2001 2002 2003 2004



AVIARKHAM

2004 Operating Budget

Comparison of Revenues — 2003 to 2004
($ Millions)

2003 2004 Increase/(Decrease)
$ %o

Total Budgeted Revenues 115.9 121.9 6.0 5.2%

Assessment Growth (3.8%) 2.7 2.3%



AVIARKHAM

2004 Operating Budget

Comparison of Expenditures — 2003 to 2004
($ Millions)

2003 2004 Increase/(Decrease)

$ %o
Total Budgeted Expenditures 115.9 124.7 88 7.6%

Increased Salaries & Benefits 5.4 4.7%
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2004 Operating Budget

Increase in Revenues $6.0M
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2004 Operating Budget

Impact of Markham Tax Rate Increase
on an Average Household

Average Current Value of



AVIARKHAM

Comparison of Tax Rate Increases

Whitchurch-Stouffville 8.90% '.

Newmarket 7.97% -

East Gwillimbury 7.60% "_

Region of York 6.30% _—
Burlington 6.06% ﬂ__
Richmond Hill 5.89% ._—
0 ]

Bramption 5.80%
Aurora* 5.53%

Oakville 5.40% '
Kitchener 4.84% '
Ajax 4.10% '
Whitby 3.90% !
Markham* 3.90%

Mississauga 3.80%
Toronto 3.00% '
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2004 Budget Highlights
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2004 Budget Summary Highlights
INFRASTRUCTURE & TRANSPORTATION

» Enterprise Drive

» Rodick Road overpass at Hwy 7
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AVIARKHAM

2004 Budget Summary Highlights
QUALITY COMMUNITIES & SAFE STREETS
» Safe Streets Task Force

» Construction of Bur Oak Fire Station

> $510K for the Library Tax—Funded Bldg Program

amping up: Manikham
xEnovatiens

E2ST Communiny A Cenimer ¢ Lok
ixaipleenGonmieyAVvicKayARNGERUE

O‘
(1)
o

S

~WElidael Mitisetn — riecgatlar) Cir, Celfotise]

(K b

~INEp2 lrs, repoveatans el arelfienEes =
SXISUENECTE2UBRNECIIHIES

QW)



AVIARKHAM

2004 Budget Summary Highlights
ENVIRONMENT

» Environmental Planning Program
>
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AVIARKHAM

2004 Budget Highlights
FISCAL STEWARDSHIP LEADERSHIP

» Continued policy of not using one-time funding to
balance the operating budget.

» Continued commitment to increase the Town's
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