VARKHAM

PROPOSED ACQUISITION

OF
55 PARKWAY AVENUE
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The subject property
[ Subject Property |, is located near the
main intersection of
Markham Road and
St Highway 7.
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= Property owner is
York Catholic District
School Board (YCDSB)

= School building
(vacant) is approx.

40,000 sq.ft.

= Property is 6 acres

= Abutting lands
include residential
singles/townhouses,
pedestrian pathway,
parks.
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PROPERTY USES — OPTION 1 -

Future Park Lands

2.95 acres

49% of site

Potential Surplus Land

3.06 acres

51% of site
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Potential Surplus Land

PROPERTY USES — OPTION 2 -

3.06 acres
51% of site

Future Park Lands

2.95 acres
49% of site
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Potential Surplus Land

3.06 acres
51% of site

Future Park Lands

2.95 acres
49% of site
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PARKWAY AVENUE

55 PARRKNVAY . UNIT SUMMARY
UNIT COUNT CLOPS);

SINGLE-DETACHED 38 UNITS
PARKLAND DEDICATION  0.31 ACRE

I PROPERTY LIMIT

[ ] PUBLIC PARKLAND

o\k PERCAVAL cqrT.

CONCEPTUAL ONLY
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KPIanning Act parkland requirement\

is 1 ha per 300 units.

= Total parkland required for this
concession block is 13.54 ha.

= Current parkland within this
concession block is 21.43 ha (excluding
valley land areas).

&School site has also contributed to/
open space/soccer fields

Table Land Parkland = 21.43 ha

Valley Land Parkland
Total No. Residential Units 4,061
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1. THAT the presentation entitled “ Proposed Acquisition of 55 Parkway Avenue ”, be received;

2. AND THAT Council approve the execution of an Agreement of Purchase and Sale by the Chief Administrative Officer, being an
agreement between the City and York Catholic District School Board dated October 27, 2016 (the “Agreement of Purchase and
Sale”) for the acquisition of Part of Lots 12 and 13, Concession 8 (Markham), designated as Part 2 on Plan R-2894, being a 6
acre parcel of land on Parkway Avenue;

3. AND THAT the Chief Administrative Officer be delegated the authority to waive the Council approval condition and the due
diligence condition in the Agreement of Purchase and Sale and complete the transaction pursuant to the terms and conditions
outlined in this presentation, provided that the results of the due diligence are satisfactory to the Chief Administrative Officer, in
his sole and absolute discretion, with the required documents being in a form satisfactory to the City Solicitor, failing which the
transaction shall be terminated;

4. AND THAT subject to the completion of the acquisition of the property, staff be authorized to demolish the existing buildings on
the property;

5. AND THAT subject to completion of the acquisition of the property, retain up to approximately 3 acres, sufficient to
accommodate 1 or more sports fields and a small parking lot, if appropriate, declare the balance of the lands surplus and offer
the surplus land for sale, either to York Region, Markhaven Home for Seniors or the open market.

6. AND THAT funds for the acquisition in the amount of $21,000,000, including due diligence work, purchase price, land transfer
tax, demolition costs and contingency be made available from the Land Acquisition Reserve Account;

7. THAT staff be authorized and directed to do all things necessary to give effect to this resolution;



